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This paper provides an overview of the major changes that are taking place to 

the Business Rate system over the coming years, including the implementation 

of a revaluation of rateable values in April 2017.  

In the medium term, Government have announced their intention to fully 

localise Business Rates to councils in England. Local areas currently retain 

50% of their Business Rates with the other 50% going back to Government who 

then redistribute it to places through grants.  From 2020, councils will keep 

100% of their Business Rates and Government plan to phase out the main 

Revenue Support Grant (RSG) which councils currently receive. 

This is a fundamental policy and financial change for local government and is a 

first step towards local fiscal reform in England.   

 

The Committee is being asked to: 

• Note the changes to Business Rates that are being implemented over the 
coming years 

• Consider the financial and economic implications of the changes for 
Sheffield 

 

Background papers 

Business Rate reform 

Report to Economic and Environmental 
Wellbeing Scrutiny and Policy 
Development Committee  
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th
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